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Chilton Alumni 2026 Treasury Report

The 2026 financial year represents a significant improvement in the financial position of
Chilton Alumni Incorporated, with the Association recording a surplus of $50,680, compared
with a deficit of $9,876 in the previous year.

Financial Highlights

Total revenue increased substantially to $60,251 (2025: $6,047). The increase was primarily
due to:

e Membership subscriptions of $9,652, almost doubling from the previous year
($4,929).

e A $50,000 refund from the Nikau Foundation Endowment, recorded as other
revenue.

e Interest income of $598.
Total expenses reduced to $9,571 (2025: $15,923), reflecting:

e Lower administrator costs of $7,303 (down from $12,876). This expense is expected
to continue trending downward due to the completion of updating the Chilton Alumni
database.

e Service delivery expenses of $2,268, which remained well controlled.
e No grants or donations paid during the year.

Financial Position

As at 31 March 2026:

e Total assets increased to $69,658, compared with $18,298 in the previous year.

e Cash and short-term deposits increased significantly to $69,315, providing the
Association with a strong liquidity position.

e Current liabilities remained minimal at $680.
e Accumulated funds increased from $18,298 to $68,978, reflecting the year's surplus.

It should be noted that the $50,000 refund from the Nikau Foundation resulted from a review
of the bequest made under the Will of Marjorie Paterson. The review determined that the
funds had been specifically bequeathed for the maintenance of Fitzgerald

House. Consequently, the previous investment of these funds with the Nikau Foundation
(made in 2023) was found to be inconsistent with the intentions expressed in the Will. The



funds were therefore returned to the Association to ensure they can be managed and
applied in accordance with the donor's original wishes.

The Alumni Committee resolved not to draw down the $13,185 in grants available from

the Nikau Foundation during the 2025/26 financial year. This decision was made because
withdrawing these funds would reduce the endowment balance below

the $75,000 minimum threshold required to remain eligible for future grant distributions.
The reduction in the Endowment balance resulted from the return of the $50,000 Marjorie
Paterson bequest. As the Association remains in a sound financial position, the Committee
determined it was prudent to leave the available grant funds invested, allowing the
Endowment to continue generating investment income and preserving eligibility to access
grant funding in future years.

Cashflow

Operating activities generated positive cash flows of $51,848, largely driven by
the Nikau Foundation refund and increased membership income. Cash balances increased
by $51,505 during the year, ending at $69,315.

Service Delivery

The Association continued to support Chilton Saint James School through its alumni
programmes, including:

e Funding annual leavers' gift.
e Support for the Primary School Speech Competition.
e Alumni database maintenance.

The Alumni has also been increasing their presence at school activities like the Open
Day, Easter, International Women’s Day, and running the bar at the Parent’s Association
quiz night.

Other Matters

The financial statements were compiled by All Accounted For Limited. The report confirms
there were:

e No contingent liabilities or commitments.
¢ No significant events after balance date.

e The Association remains a going concern.

Conclusion

The Association has strengthened its financial position considerably during the

2026 financial year. Excluding the one-off $50,000 Nikau Foundation Endowment refund,
underlying operations were close to break-even, supported by improved membership
subscriptions and reduced administrative costs. The Association enters the 2027 financial
year with cash reserves and is well placed to continue supporting alumni initiatives and the
school.



